KKC: Board Resolution
On 07 Aug 2020, KKC Metal Joint Stock Company announced board resolution No. 02/2020-NQ/HDQT as follows:
Article 01: Mobilize capital to raise the guarantee assets for mortgaging at Vietinbank Ngo Quyen:
· Maximum mobilization level: 50%/ charter capital of the Company
· Expected to be from August of 2020

Article 02: Method to mobilize and objects:
· Re-rent the assets (real estate, saving books, etc.) with the fee of 12% per year
· Cash for lending the Company has the interest which is equal as borrowings at Vietinbank Ngo Quyen plus 2% per year
· Objects: Major and minor shareholders of the Company; employees of the Company and offshore sources

Article 03: Assign General Manager and leadership board to carry out this board resolution from the date of signature
